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/ŖLQWHUFHVVLRQ�HVW�XQ�GÜı�VSLULWXHO�FRQFHUQDQW�OHV�
SURPHVVHV�GH�'LHX��/ŖLQWHUFHVVLRQ�YLVXDOLVH�XQH�
SRVVLELOLWÜ�Ç�YHQLU�TXL��DX�PRPHQW�SUÜVHQW��
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&ŖHVW�FODLU���OŖKLVWRLUH�DSSDUWLHQW�DX[�LQWHUFHVVHXUV�
TXL�FURLHQW�HQ�OŖDYHQLU��/ŖDYHQLU�DSSDUWLHQW�Ç�
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Æ



/HV�ÜJOLVHV�TXL�VH�ODPHQWHQW�FRQWLQXHOOHPHQW�VXU�
OHXU�LQFDSDFLWÜ�Ç�DSSRUWHU�GHV�FKDQJHPHQWV�VRQW�
HQ�IDLW�GDQV�OD�SRVLWLRQ�HQYLDEOH�RĚ�HOOHV�SHXYHQW�
DYRLU�UHFRXUV�Ç�OŖDUPH�OD�SOXV�SXLVVDQWH�TXL�VRLW��
&HSHQGDQW��FHWWH�DUPH�UHOÛYH�GŖXQ�SRXYRLU�

VSLULWXHO��TXH�OŖRQ�GLVFHUQH�VSLULWXHOOHPHQW�HW�TXH�
OŖRQ�H[HUFH�VSLULWXHOOHPHQW�
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&HFL�UHTXLHUW�GHV�LQWHUFHVVHXUV�TXL�RQW�IRL�HQ�
OŖDYHQLU��/D�%LEOH�QRXV�DSSHOOH�Ç�QRXV�DSSURFKHU�
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LPSXGLTXH��LPSROL��1RXV�OH�YR\RQV�GDQV�OD�
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SRXU�QRXV�GRQQHU�XQ�IRQGHPHQW�VROLGH�HW�XQH�EDVH�
Ç�QRWUH�FRPSUÜKHQVLRQ��(OOH�QRXV�HQWRXUH��SRXU�
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VSÜFXODWLRQ��(OOH�HVW�DXVVL�DX�GHVVXV�GH�QRXV��

FRPPH�XOWLPH�DXWRULWÜ�SRXU�QRXV�FRQGXLUH�HW�QRXV�
MXJHU�VHORQ�OD�SHQVÜH�GH�'LHX��
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(OOH�UÜVLGH�HQ�QRXV��DFFRUGDQW�HW�FRQıUPDQW�OD�
YÜULWDEOH�FRQFHSWLRQ�GH�TXL�HVW�'LHX�HW�GH�TXL�QRXV�

VRPPHV��bŞ
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7RXWH�xFULWXUH�HVW�LQVSLUÜH�GH�'LHX��HW�XWLOH�SRXU�
HQVHLJQHU��SRXU�FRQYDLQFUH��SRXU�FRUULJHU��SRXU�

LQVWUXLUH�GDQV�OD�MXVWLFH��DıQ�TXH�O
KRPPH�GH�'LHX�
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0HWWH]�HQ�SUDWLTXH�OD�SDUROHő�&DU��VL�TXHOTX
XQ�
ÜFRXWH�OD�SDUROH�HW�QH�OD�PHW�SDV�HQ�SUDWLTXH��LO�
HVW�VHPEODEOH�Ç�XQ�KRPPH�TXL�UHJDUGH�GDQV�XQ�
PLURLUő�HW�TXL��DSUÛV�V
ÝWUH�UHJDUGÜ��V
HQ�YD��HW�
RXEOLH�DXVVLWăW�TXHO�LO�ÜWDLW���0DLV�FHOXL�TXL�DXUD�

SORQJÜ�OHV�UHJDUGV�GDQV�OD�ORL�SDUIDLWH��Q
ÜWDQW�SDV�
XQ�DXGLWHXU�RXEOLHX[��PDLV�VH�PHWWDQW�Ç�O
ċXYUH��
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